
liLEsOLUTIQN NO. 2667 

A RESOLUTION of t h e  Port Comalesion of the Port of S e a t t l e ,  
Waahdngtoa, providing for the Issuance and aa le  
of ~;lcureral obligntion bonds of the  port d i s t r i c t  
in the  aggregate pr inc ipa l  amount of $18,250,000, 
$10,940,000 of which are for the purpose of 
providing frmdr required to refund the port 
diet:rlct 's outotanding genual obligation bonds 
isairad under date o f  June 1, 1976 and $7,3109000 
of rrhich are for the purpore of provlding par t  
of the funds required t o  acquire, conatruct,  equip 
and make certain improvements t o  port f a c i l i t i e s ;  
providing fo r  the redemption of the outstanding 
bonds t o  be refunded; and providing the date, form, 
tennu, Prrturitiee end covenant# of the bonds t o  be 
isriied and fo r  ad valorem tu levies t o  pay the 
pr incipal  thereof and i n t e r a s t  thereon. 

WUREAS, the  Port of Sea t t l e ,  Wanhiagton (hereinaftar called the "Port") , 
now has  outstanding its general obligation boucle in the  aggregate pr incipal  amount 

of $10,300,000 iseued under d a t e  of June 1, 1976 (hereinafter sometimes called the 

"Outstanding Bonds"), whlc'h bonds mature June 1 i n  aach of the following years in' 

the following amounts and 'bear i n t e rea t  as followr: 

Bond Nos. - Maturity Y e a r  Amunt In t e re s t  Rate 

1-61 
62-125 

126-1 9 3 
194-265 
266-342 
343-424 
425-510 
511-602 
603-699 
700-802 
803-911. 
912-1027 

1028-1150 
1151-1280 
1281-1418 
1419-1565 
1566-1720 
1721-1885 
1886-2060 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1.985 
1.986 
1.98 7 
1.988 
1.989 
It990 
!i 99 1 
l992 
199 3 
,1994 
1995 
1996 

s305,OOo 
320,000 
340,OOo 

385,OOO 
410,000 
430,000 
460,000 
485,000 
515 9 OOO 
%5,000 
580 e 000 
615 , 000 
650 , 000 
690,000 
735 e 000 
775, OOO 
a25 , 000 
87s , wo 

3609 

5.75% 
5.75% 
5.75% 
5.75% 
5.75% 
5.75% 
5.75% 
5.75% 
5.50% 
5.50X 
5.60% 
5.7% 
5.90% 
6.00% 
6.10% 
6.20% 
6.30% 
6.40% 
6.40% 

WHEREAS, Resolution No. 2633 of the Port C W s s i o n  adopted May 13, 1976, 

authorizing the issuance of the Outstanding Bonds providee that  the Port may c a l l  

them fo r  redemption on Jume 1, 1986, and any i n t e t a e t  payment date thereaf te r  at par 

plus accrued i n t e r e s t  t o  the date of redemption; and 
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WHEREAS, a f t e r  due consideration i t  appears t o  this Port Commission that 

the Outstanding Bonds1 play be r e f m u  by the laauancc and sale of the  general 

obl igat ion bonds of t:he Port authorized harria and that a subs tan t ia l  saving t o  the 

Port and i ts  tazpayezps will be effected by the  itmarice of such bonds and the 

redemption of th Outstanding Bonds on June 1, 1986; and 

WHEREAS, i n  order to  e f f e c t  such refunding in the manner t h a t  will be 

most advantageous t o  the Port and Its taxpayers, It is hereby found necessary and 

adviaable that certain d i r e c t  obligation8 of the United States of America (herein- 

a f t e r  called "Acquired Obligatione"), bearing intercut and maturing a t  such time 

or  t h e 5  as necessary t o  pay the pr inc ipa l  of and interest on the  Outstanding Bonds 

a5 the same shall become due and t o  redeem tb tben balance of the Outstanding Bonds 

on June 1, 1986, be purchased out of the proceeds of eale of the bonds authorized 

herein; and 

W, i t  is fur ther  deemed nscereary and advisable that the Port acquire, 

construct,  equip and make certain improvements t o  its f a c i l i t i e s  and that in order 

t o  pay pa r t  o r  a l l  of tbe costa thereof that the Port issue its general obl igat ion 

bonds in the aggregate pr inc ipa l  ammt of $7,310,000; and 

WHEREiiS, i t  98 hereby found tbat it is in the beet interest of the Port 

that such general ob l l j p t ion  bonds bo combined and sold a8 one issue in the t o t a l  

pr incipal  amount of $18,250,000 (hereiaaf ter ca l l ed  the "Bonds"); and 

WHEREAS, i t  ie necessary tbat the date, form, tams and maturities of 

the Bands now be f i s d ;  

NOW, TKEREFORE, BE IT ReSOLveD by the Port Commiseion of the  Port of 

Seattle, Washington, as f o l l o w :  

--1. For the  purpose of providing moneys required to  pay the  

pr inc ipa l  of and i a te re .@t  01s the Outetandhg Bonds coming due t o  and including 

June 1, 1986 and t o  redeem and retire the balance of the Outstanding Bonds on 

s a i d  da te ,  the  Part s h e l l  issus i t a  m a l  obligation bonds in the aggregate 

pr inc ipa l  amount of $10,940,000. Said bonde shl l  mature in the yeare and amounts 
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set fo r th  i n  Exhlbit A attached bereto and by this reference made a part Wreof ,  

Any proceeds of such bonds not required to  e f f e c t  such refunding shall be deposited 

in the Port of Seattle Construction Fund, 1975 and wed fo r  the purposes set f o r t h  

i n  Section 11 hereof. 

Section 2. For the purpose of providiaq pa r t  o r  a l l  of the coat of 

acquiring, constructing,, equipping and mekixq improvements t o  the Port 's f a c i l i t i e s  

a t  Piers 90-91 and a t  P i e r  66 the Port sball issue its general obligation bonds in 

the  aggregate p r i n c i p a l  aarount of $7,310,000. 

and anaounts set f o r t h  in Exhibit B attached bereto aad by this reference made a 

pa r t  hereof. 

Such bonds shall mature in the years 

Section 3. The general obligation baado authorized in  Sections 1 and 2 

hereo€ shall be c a n b i d  and eold as a single isme aggregating $18,250,000 i n  

pr incipal  amunt (the "BoPda"), sball be dated April 1, 1977, shall be in the 

denomination of $5,000 each, shall bear interest payable on October 1, 1977 and 

semiannually thereafter on ths f i r s t  days of April  and October as evidenced by 

coupons t o  be attached there to  and shall be numbered and mature on April  1 of each 

year i n  order of their nirmbera as set f o r t h  in E x h i b i t  C attached hereto and by 

this reference made a p a r t  hereof as t b u g h  fu l ly  sat f o r t h  herein. 

Both p r inc ipa l  of and intarast on the Bonds shall be payable in lawful  

money of the United States of hmrica a t  the o f f i c e  of the Treasurer of King County 

i n  Seattle, Washington, o r  a t  tbe option of the holder a t  e i t h e r  of the  f i s c a l  

agencies of t he  State of Wetdugton, in the Ci t ieo  of S e a t t l e ,  Washington, o r ,  

New York, New York. 

Section 4. The Port hereby remrves the right to  redeem any or a l l  of 

the Bonds outstanding in inveree numerical order on any interest payment date  on 

and a f t e r  October 1, 1986 a t  par plus  accKued i n t a t e a t  t o  the date of redemption. 

Notice of any E U C ~  inteadad redemption &all be given by one publication 

thereof i n  the o f f i c i a l  newspaper of King County, Washington, and i n  a f inanc ia l  

newspaper or journal of general c i rcu la t ion  throughout the United States, with each 
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such publication to  be not more tbaa f o r t y  nor lees than t h i r t y  days p r io r  t o  said 

redemption date, and by malling a l i k e  not ice  a t  the earn t i m e  to the manager or 

amnagers of the accouut that purcbeee  the Bonds a t  the i r  sale by the Port  a t  its 

o r  t h e i r  main o f f i ce  o r  o f f i ces  o r  to t h e  busliteer successor or  successors, i f  

anyr of such account manager or amnagerr at its or their main of f i ce  o r  off ices .  

In t e re s t  on any Bond or Bond0 so called fo r  redemption &all cease on such redemp- 

t ion  Bate rmlese tha  same are not r r d e d  upon presentation made pureuant t o  

such caU.  

mail no t ice  of such intended redaolptloa t o  Sundard 6 Poor's Corporation and Moody's 

Investors Service, Inc., New York, New York, o r  t o  their succe88or, if any. The 

mailing of such not ice  ehau. not, hovover, be a condition precedent t o  the  call  

of any Bonds fo r  redemption. 

In addition t o  such publication and mafling, the  Port shall also 

Section 5 .  The Bonds shall be designated "Port of Seattle General 

Obligation Bonds, 1977" and shall be I n  subs tan t ia l ly  the f o l l o ~ b g  form: 

UNITBI STATES OF AMERICA 

No. $5,000 

STATE OF WSXINGTON 

PORT OF SEAnLE 

GENERALl OBLIGATION BOND, 1977 

THE PORT OF SeATTLE, a municipal corporation organized and ex i s t ing  

under and by virtue of the law,@ of tbe S t a t e  of Washington, hereby 

aclmowledg8s i t s e l f  indabtad and far  value raceivd promises t o  pay to  

bearer or ,  i f  regis tered,  t o  the  regis tered holder hereof, the pr inc ipa l  

Bum sf 

FIVE THOUSAND DOLthaS 

on the f i r s t  day of A p r i l ,  19 -- , v i t h  interest thereon from the date 

hereof a t  the rate of 

or  payment has been duly provided for ,  payable October 1, 1977, and sed- 

annually thereaf te r  on t h e  f i r s t  days of April  and October. 

X per  annum u n t i l  euch principal  sum is  paid 

Payment of 
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the  i n t e r e s t  on this bond t o  maturity &&all be made only upon presentation 

and surrender of tbe coupone representing such interest as the  same respec- 

t i ve ly  f a l l  due. Both pr incipal  of and interest on this bond are payable 

i n  lawful money of t h e  United States of: America a t  the o f f i c e  of t he  

Treasurer of King County, Washington, in Sea t t l e ,  Washington, o r ,  at the 

option of the holder, a t  either of the f i s c a l  agencies of the State of 

Washington in the Cities of Seattle, Waahingtm, or, New York, New York. 

The  port  d i s t r i c t  has reserved the  :right t o  redem any o r  a l l  of the 

ouwtanding bonds of t h i s  issue in inverse n w r i c a l  order on any interest 

payment &e on and a f t e r  October 1, 1986 at par plus  accrued interest t o  

the date  of redemption. 

Notice of any such intended redemption shall be given by one publication 

thereof i n  the o f f i c l a l  newspaper of King County, Washington, and in a 

f inanc ia l  newspaper o r  journal  of general c i rcu la t ion  throughout the  United 

States, with each such publication to be not more than f o r t y  nor less than 

t h i r t y  days pr io r  t o  s a i d  redanrption date, and by mailing a like not ice  a t  

the same ti= t o  

In addition to ouch publication and nailing, the port  d i s t r i c t  s h a l l  also 

m a i l  notice of any intended rodemption to Standard 6 Poor's Corporation and 

Ibody's Investors Service, Inc., Naw York, New York, or t o  their successors, 

i f  any. 

t o  the  call of any bonds fo r  redemption. 

The nrailiptlr of such notice dull rmt, however be a condition precedent 

This bond is me of an ioaue of three thouoand sir hundred f i f t y  bonds 

of the port d i s t r i c t  of l ike  amotmt, data and tanor except as t o  number, rate 

of interest and date  of mturity in the aggragate principal  amunt of 

$18,250,000, and is issued pursuant to duly adopted reeolutions of the Port 

Commission fo r  the purpose of providing w m y  to refund ce r t a in  outatanding 

general  obl igat ion bonda of t h e  port d i a t r i c t  issued under d.te of June 1, 
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1976 and t o  pay p a r t  or a l l  of the cost of acquiring, constructing, equipping 

and amking c e r t a i n  improvements to the facilities of the port d i s t r i c t .  

T h e  bonds of this issue are issued under and in accordance with the 

provisions of t b e  Consti tution and applicable s t a tu t e s  of the State of 

Washington and reoolu t ia re  duly adopted by the Port Commission of the port  

d i s t r i c t .  

The port  d i s t r i c t  hereby irrevocably covenants that i t  w i l l  include in 

i ts  budget and levy taxes m u a l l y  upon a l l  the  taxable property in the por t  

d i s t r ic t  within and ae a p a r t  of i t e  property taxes authorized by law with- 

out 8 vote of t h e  people in arnrunte su f f i c i en t ,  with o t h r  moneys l ega l ly  

avaflable therefor,  t o  pay tlm pr inc ipa l  of and interest on the bonds of 

t h i s  issue u the 8- shall become due. The f u l l  f a i th ,  c r ed i t  and resources 

of the  port  d i s t r i c t  are hareby irrevocmbly pledged for  the annual levy and 

c o l l e c t i m  of such taxer and the prompt payment of such principal  and interest. 

I N  WITNESS WHEREOF, tbs Port of S e a t t l e  hke caused this bond t o  be 

executed in its nam~ by the facsimile or manual signature of the President 

of its C O E R I ~ O $ ~ O ~ ,  t o  be a t t e s t ed  by t b  fmcohils or  manual signature of 

the  Secretary of its Comadssian, the eorpormte seal of the  Port of S e a t t l e  

t o  be impressed hareon, and tba interaet coupons attachad hereto to  be signed 

v i t h  t h e  facsimile signatures of sa id  off iehls ,  this f i r s t  day of April ,  1977. 

PORT OF SEATTLE, WASHINGTON 

ATTEST: / 

REFERENCE NO. 
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The i n t e r e s t  coupons attached t o  tb Bonds shall be i n  subs tan t ia l ly  

the following form: 

KING CQUHTY TREASURER'S 
REFEBENCE NO. 

19 , the  Port of Sea t t l e  

W i l l  pay t o  bearer a t  the o f f i ce  of tbe  Treasurer of King County, i n  Seattle, 

On the f i r s t  day of * -  

Washington, or,  a t  the option of the holder, a t  either of tk f i s c a l  agencies 

of the S t a t e  of Washington, in the C i t i e s  of Seattle, Washington or  New York, 

New York, the amount shown hereon in lawful money of the  United States of 

America, s a i d  amount being the semiannual interest due that day on i ts  General 

Obligation Bond, 1977 dated April  1, 1977, and numbered . 
PORT OF SEATTLE, WASHINGTON 

Bp 
President of i t 8  Conmission 

ATTEST: 

Secretary of its Copmrissioa 

Section 6. Ttre Bonds shall be executed on behalf of the Port v i t h  t h e  

facsimile or  mmuat s ignature  of the Pree idmt  of its Commission, shall be attested 

by the facsFmile o r  manual signature of the Secretary t h r a o f  Cat leaet one of which 

sigx~abures shall be m e n d ) ,  and rhaU have the  seal of t he  Port impressed thereon. 

The i n t e r e s t  coupons attached 

of s a i d  off iciols. 

thereto shall be signed 

Section 7. T h  Bop 

with the  facsimile signatures 

s shall be sold at  publ-c sale, Sealed proposals for 

the purchase of the Borade shall be received, publicly opened and read a t  1O:OO o'clock 

A.M. Pac i f i c  Standard Time on t h e  8th day of March, 1977, a t  the  Bell Street o f f i ces  

of the Port of Seattle in Sea t t le ,  Waclhington. Such bids vi11 be considered and 

acted upon a t  a laeating of the CaPrrieaion to  be held a t  sa id  office a t  2:oO o'clock 

P.M. Pac i f i c  Standard Time, on such date.  Bidders muat agree t o  pap a t  least par 
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p lus  accrued interest from Apr i l  1, 1977, t o  d a t e  of de l ivery  of t h e  Bonds. 

Notice of such Bale shall be published once a week f o r  four  consecutive 

weeks i n  the Dai ly  Journnl of Comserce, Scattle, Wsehingtoa, with the f i r s t  publi- 

c a t i o n  being a t  least 23 days p r io r  t o  the date of sale. 

such sale slaall be given as found advisable  by the Director of Finance and Adminis- 

t r a t i o n  of the Port. 

Such o ther  p u b l i c i t y  of 

Upon the sale of the Bonds the proper o f f i c i a l s  of the Port are hereby 

authorized and d i rec ted  eo do a l l  thing8 neceslrary f o r  the prompt execution and 

de l ivery  of  the Bonds and f o r  the proper uae and a p p l i m t i o n  of the proceeds of 

sale thereof .  

Section 8. There is hereby crea ted  in  t h e  o f f i c e  of the King County 

Treasurer a spec ia l  fund of the Port t o  ba hown as the  "Port of Seattle 1977 

General Obligaticm Band Redemption Fund," M c h  Fund is t o  be drawn on f o r  t h e  

sole purpose of paying tha p r inc ipa l  of and interest on t h e  Bonds. 

T h e  Port  -by irrevocably covemnts  that f o r  as long as any of t he  

Bonds are outstanding it WFLl  include in i ts  budget and levy taxes annually upon 

a l l  the property w i t h i n  the por t  d i s t r i c t  subject  t o  taxation amounts which, with 

other moneys ava i l ab le  therefor ,  w i l l  be s u f f i c i e n t  i n  amount t o  pay the p r inc ipa l  

of and i n t e r e s t  on the Bonds as tha sa- shall become due. The f u l l  faith, c r e d i t  

and resources of the Port  are hereby i r revocably pledged f o r  the annual levy and 

co l l ec t ion  of such tame and f o r  the  prompt payment of such p r inc ipa l  and interest. 

A l l  such taxes eo col lec ted ,  and ruch o ther  moneys, i f  any, shall be 

deposited t o  the cr&dit of the 1977 Bond Redemption Fund and shall be used so le ly  

f o r  the payment of the p r inc ipa l  of and interest on the Bonds, and such monies are 

hereby irrevocably pledged, set a s ide  and appropriated f o r  such purposes. 

Section 9.  There has heretofore  been created a spec ia l  fund of t he  Port  

b o r n  as the S e a t t l e  1976 General Obligation Bond Redemption Fund (the "1976 Bond 

Redemption Fund"), vhich Fund is to  be d r a m  upon f o r  the s o l e  purpose of paying the 

p r inc ipa l  of and i n t e r e s t  on tb Outetandlng Bonds. 
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The Director of Finance and Administration i s  authorized and directed t o  

deposit  i n  t h e  1976 Bond Redemption Puud so uuch of tha  proceeds of the sale of the 

$10,940,000 Bonds authorized by Section 1 hereof as are required t o  enable the 

Director of Finaace and AdPlfiistration to purchase d i r ec t  obl igat ions of the United 

S ta tes  of America ("Acquired Obligations") bearing interest and maturing a t  such 

times in such amunts as are required t o  provide adequate funds t o  pay the pr inc ipa l  

of and i n t e r e s t  on the Outstanding Bonde a8 the same become due t o  and including 

June 1, 1986 and to  redeem and retire the balance of the Outstanding Bonds on said 

date. Provided, however, that in the event the  Director of Finance and Adminis- 

t r a t i o n  deems i t  adviaable, a portion of the fundr h a d  in the 1976 Bond Rademppion 

Fund may be held i n  cash. 

of Bonds shall be depooited in the  Port of Seattle Construction Fund, 1975. 

The balance, if any, of the proceeds of the $10,940,000 

Such Acquired Obligations and cach, i f  any, shall be irrevocably deposited 

with Rainier National W k ,  Sea t t l e ,  Washington (hereinafter cal led the %funding 

Agent"), i n  t r u s t  fo r  the owuers and holders of the Outstanding Bonds. 

T h e  1976 Bond Redemption Fund shall be d r a m  upon only fo r  the payment of 

the p r i n c i p a l  of and i n t e r e s t  on the Outatanding Bonds coming due on or before 

June 1, 1986 and to  redeem and retire tbe balance of the Outatanding Bonds on said 

date. Provided, however, tha t  the Pott amy fram t b  t o  time t ransfer ,  o r  cauae t o  

be transferred,  from the 1976 Bond Radaraption Fund t o  any o ther  bond redemption 

fund created fo r  th payment of general obl lgat ian bonds of the Port any moneys not 

thereaf te r  required fo r  the purpoees eat f o r t h  in tba preceding paragraph. The 

Port fur ther  reserve8 th r igh t  t o  subr t i tu te  higher yield Acquired Obligations 

i n  the event i t  may do so pursuant t o  Sactlan 103(d) (2) of the In te rna l  Revenue 

Code and applicable regulat ions thareundar. 

Section 10. The Port hereby irrevocably calla fo r  redemption on June 1, 

1986, the Outstanding Bonds maturing a f t e r  June 1, 1986 in accordance with the 

provisions of Rerolutiou No. 2633 of th Port Conr~iesion authorizing the redemption 

and retirement of the  Outstanding Bode pr ior  t o  their fixed maturit ies.  Said call  
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for  redemption shall be irrevocable a f t e r  taCi delivery of the Bonds to  the i n i t i a l  

purchasers thereof. 

The Refunding Agent acting i n  concert with the  King County Treasurer is  

hereby authorized and directed t o  give not ice  of tba redamption of the Outatanding 

Bands i n  accordance with t h e  provisions of said Resolution No. 2633. 

The President and Secretary of t h e  Port Cormis8ion are t o  execute an 

agreement w i t h  the Refunding Agent t o  carry out the provisions hereof. A l l  laoneys 

and Acquired Obligations depositad with said Refunding Agent and any income there- 

from shall be held, invested and applled i n  accordance with the provisions of said 

Resolution No. 2633, this reaolution lrnd with the statutei  of the S t a t e  of Washington. 

T k  Pore w i l l  take such actions a8 aro found necessary t o  see that a l l  

necessary and proper fees, companaation and expenws, i f  any, of the Refunding 

Agent fo r  the Outstanding Bonds shall be paid when due. 

Section 11. The Director of Finance and Administration of tbe Port is 

hereby authorized and directed t o  deposit the proceeds of sale of t h e  $7,310,000 

of Bonds authorized by Section 2 hereof i n to  the  Port of Seattle Construction Fund, 

1975 (the “Conetruction Fund”). 

construct, equip and make improvements t o  th8  P iers  90-91 and P i e r  66 faci l i t ies  

of the Port as set forth in Section 2 hereof, t o  pay any expenses iacidental t o  

any of these purposes and t o  tbe ireuance of  tbe Bonds, and t o  repay moneys, i f  

any, advanced from any other fund of tha Fort for  such purpose. 

in the event tbe p8r‘~~L13111ble rota of return on tbe Investment of the proceeds of 

the $10,940,000 of Bonds 18 such that such proceed8 are inruf f ic ien t  t o  purchaae 

Acquired Obligations suf f ic ien t  t o  meat the requirements of Section 9 hereof, the 

Director of Finance and Administration shall depoi i t  i n  the 1976 Bond Redemption 

Fund the amuunt of proceeds of e& $7,310,000 Bond8 authorized by Section 2 hereof 

neceseary to  make up such deficiancp and sWl execute a c e r t i f i c a t e  s e t t i ng  fo r th  

the amount so depodted. 

finance the acquisit ion,  construction, installation o r  making of harbor improvemMts 

Such proceeds 80 deposited shall be used t o  acquire, 

Provided, however, 

Bond proceeds In tbe Construction Fund t o  be used t o  
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shall be expended only a f t e r  euch improvaPantr have been properly included in the 

Comprehensive Scheme and only a f t e r  conpliance with applfcable Washington State 

and United S ta tes  s t a t u t e s  and regulations r e l a t ing  t o  the acquis i t ion,  construction, 

i n s t a l l a t i o n  o r  nuikfng of euch improvements including but not l imited t o  s t a t u t e s  

and regulations r e l a t ing  t o  environmental protection and shoreline management; 

nor shall such wneys be expended fo r  any purpose M c h  would r e su l t  in interest 

on t h e  Bods becopling taxable income t o  the bolder of the Bonds under Section 103 

of the Internal  Revenue Code. 

Moneys, i f  any, remnining in the Conetruction Fund a f t e r  the expenditures 

s u t b r i z e d  pursuant to the preceding paragreph have been made may be used to 

acquire a d d i t i o n a l  terminal equipmaot o r  t o  acquire, construct,  equip, i n s t a l l  o r  

make other  improwmute t o  the  F a c i l i t i e s  of the  Port, subject t o  the  conditione 

set f o r t h  in said paragraph, o r  nay be t ransferred to tLe Bond Redemption Fund 

fo r  the U S ~ S  and purposes herein provided. 

I1 Section 12. In  the event that mney and/or "Government Obligations, 

88 such Obligations are defined in Ch. 39.53 RCW, as now o r  hereaf ter  amended, 

maturing a t  such tw or time and bearing interest t o  be earned thereon in amounts 

(together with such nmney, i f  necessary) su f f l c i an t  t o  redeem and retire the  Bonds 

in accordance with their terms, are set aside in t he  1977 General Obligation Bond 

Fund of t h e  Port to e f f e c t  such reulempclon and retitentent, and such mneys and 

the pr incipal  of aad interest on ouch CovarrrPleart Obligations are irrevocably set 

as ide  and pledged for  such purposa, than no fur ther  payments need be made in to  the 

1977 General Obligation Bond Fund fo r  t h e  payment of the pr incipal  of and interest 

on t he  Bonds, and the Bonds and th4 coupon$ appurtenant thereto shall cease to be 

e n t i t l e d  t o  any lien, benefi t  o r  eacurity of this resolution except the r igh t  t o  

receive tbe moneys 80 set aaide and pledged, urd the  h a d e  and such coupons shall 

be deeued not t o  be outstanding hereunder. 

S e c t i a a  13. The Port hereby covenants that it  w i l l  not make any we of 

the proceeds of sale of tbe Bonds o r  any other funds of the Port which may be deemed 

-11- 



t o  be proceeds of such Bonds pursuant to  103(d)C2) of the Internal Revenue Code 

and the applicable Regulations thereunder which, if such use had been reasonably 

expected on the date of delivery of th4 Bode t o  the initial purchaeers thereof, 

would have caused the Bonds to  be "arbitrage bonds" witbin the  meaning of sa id  

section and m i d  Begulatione. 

subsection (d) of Section 103 of the Internal Revauue Code and the applicable 

Regulations thereunder throughout the term of the Bonds, 

Tbe Port Vi11 comply with the requirements of 

The  Port Commission hereby f inds and determines t h a  the issuance and 

sale of the $10,94O,QOo Bonds a u t b r i z e d  by Sac t im  1 hereof a t  this time w i l l  

e f f e c t  a saving to  the Port and i t a  taxpagsro. 

determination this Commission has given conaideration to  the interest t o  the 

f i x e d  maturit ies of such Bonds and the Outstanding Bonds, the costs of the issuance 

of such Bonds and the  known earned income f ron  tb inmstment of the proceeds of 

sale of the Bonds pending redemption of tbb Outatanding Bonds. 

In making euch finding and 

The Port cOmniSs10n hereby fur ther  f inds  and determines that the mneys 

and Acquired Obligatione to  be deposited vith tbe R e f d i n g  Agent for the Out- 

standiug Bonds ia accordance with Section 9 of th io  resolution will discharge and 

s a t i s f y  the obligations of the District under Resolution No. 2633 authorizing the 

issuance of the Outstanding Bonds and the pledges, charges, t ru s t s ,  covenants 

and ag teemnts  of the Port therein made or provided for  ao t o  said Outstanding 

Bonds, and that said Outatanding Bonds u h a l l  no loager be deemed to  be outstanding 

under s a i d  Reeolution No. 2633 inamdiataly upon ths dapoait of such m e y s  and the 

Acquired Obligation8 vi th  the Refunding Agent , 

Section 14. If any ouo or mra of the covanants o r  agreements provided 

in  this Resolution t o  be performed on the par t  of the Port aha l l  be declared by 

any court  of competent ju r i sd ic t ion  t o  ba contrary t o  l a w ,  then such covenant or  

covenants, agreemnt or  a g r e e m t a ,  8haLl be null and void and sUll be deemed 

separable from the remaining coveaaatr and agreement8 i n  this Resolution and shall 

-12- 
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in no way affect the validity of the other provisione of this Resolution or of 

the Bonds. 

ADOPTED by the Port CoWsoion of the Port of Seattle at a special 

meeting thereof, beld tbis 4 t h  day of Pebruary , 1977, and duly 

authenticated i n  open ecssion by the signature8 of the Conmissioners present and 

voting in  favor thereof and the d of tb Comnission. 
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EXHIBIT A 

PORT OF SEATTLE 

Section 1 Bonds 

Year 

4 / 1 / 7 8  
4 / 1 / 7 9  
4 / 1 / 8 0  
4 / 1 / 8 1  
4 / 1 / 8 2  
4 / 1 / 8 3  
4 /1 /84  
4 / 1 / 8 5  
4 / 1 / 8 6  
4 /1 /87  
4 / 1 / 8 8  
b / 1 / 8 9  
4 / 1 / 9 0  
6 / 1 1  91 
4 / 1 / 9 2  
4 / 1 / 9 3  
4 / 1 1  94 
4 / 1 / 9 5  
4 /1 /96  

Amount 

$390,000 
400,000 
415,000 
350,000 
340,000 
440,000 
680~000 
505,000 
530,000 
555,000 
585,000 
620,000 
6SO,OOO 
685 * 000 
720,000 
760,000 
795 * 000 
8409000 
880,000 

- 
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EXHIBIT B 

PORT OF SEATTLE 

Section 2 Bonds 

Year 

4 / 1 / 7 9  
4 / 1 /  80 
4 /1 /81  
4 / 1 / 8 2  
4 / 1 / 8 3  
4 / 1 /  84 
4 / 1 / 8 5  
4 / 1 / 8 6  
4/1/87 
4 / 1 / 8 8  

4 /1 /90  
4 / 1 /  91  
4 / 1 /  92 
6f 1/ 93 
4 / 1 / 9 4  
4 / 1 / 9 5  
4111% 
4 / 1 / 9 7  

w / a 9  

AmPunt 

$ 20,000 
245 , OOO 
255 , 000 
270,000 
285,000 

320,000 
340,000 
w,QoQ 
380,aOO 
4 o 0 , ~  
425, OOO 
445,000 
470,000 
m,OOo 
525 , OOO 
555, OOO 
590, ooo 

3@,000 

.620,000 

Calculated a t  5.50% 
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Bond Numbers 

1- 78 
79- 16 2 
16 3- 29 4 
295-415 
416- 537 
538-682 
683-839 
840-1004 
100 5- 11 78 
1179- 136 1 
13 6 2- 1 55 4 
1555-1758 
1759-1973 
19 74-2199 
2200-2437 
2 4 38- 26 89 
2690- 2953 
29 54- 32 32 
3233-3526 
3527- 3650 

EXHIBIT C 

PORT OF SEATTLE 

Combined Issue 

Year 

4/1/78 
4/1/79 
4/1/80 
4/1/81 
4/1/82 
4/1/83 
4/1/84 
4/1/85 
4/1/86 
4/1/87 
4/1/88 
4/1/89 
4/1/90 
I/ 1/9 1 
4/1/9 2 
4/1/9 3 
4/1/9 4 
4/1/9 5 
4/1/96 
4/1/97 

Amount 

$ 390,000 
420,000 
660 , 000 
609 , 000 
610 , 000 
725,000 
785,000 
825,000 
870,000 
915,000 
965,000 

1,020,000 
1,075,000 
1,130,000 
1,190,000 
1,260,000 
1 , 320 , 000 
1,395,000 
1,470,000 
620,000 
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D . .  
C. 0. B O X  1209  I BCATTLC,  W A B H l N a T O N  D B l l l  

January 27, 1977 

Commissioner Paul S. Friedlander  
Fr ied lander  d Sons, Inc .  
5th and Pike 
Seatt le,  Washington 981.01 

Dear P a u l :  

Enclosed is a "Consent for F i n a l  Passage" for Resolution No. 2667. 
Since you w i l l  be absent: from t h e  February 4, 1977 Specia l  Commission 
Meetin$ and i t  is essent:lal  t h a t  t h i s  matter be executed and underway, 
w i l l  you please sign t h e  consent and r e t u r n  by messenger. 

S incere ly ,  
A d  

or Direc tor ,  
ning and Por t  Rela t ions  

Im 

Enclosure 

Comrn,sslon MERLE D ADLUWJACK S. BLOCKIPAUL S. FRlEDLANDERlHENRY L. KOTKINSIHENRY T. SIMONSONIExecutiva Dinetor RICHARD 0. FORD 



. 
CONSENT FOR FIHAL PASSAGE 

I. P a u l  S. Fr ied lander ,  Comnissioner, Por t  of S e a t t l e ,  do hereby c e r t i f y  

t h a t  I s h a l l  not be present  f o r  t h e  Spec ia l  Commission meeting scheduled 

f o r  February 4, 1977. I fur ther  c e r t i f y  that I am fami l i a r  with t h e  conten ts  

of Resolution No. 2667 Providing f o r  t h e  sale and issuance of General Oblfga- 

t i o n  Bonds i n  an amount not t o  exceed $18,250,000.00. 

I hereby consent to  Resolut ion No. 2667 being advanced to  f i n a l  passage a t  t h e  

Spec ia l  Conmission meeting of February 4, 1977 and request t h a t  t h i s  consent 

be entered i n  t h e  o f f i c i a l  minutes of t h a t  meeting. 

Executed t h i s  2 7 t h  day of January S 1977. 

Commissioner 


