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RESOLUTION NO. 2918 

A RESOLUTION of t h e  Por t  Commission of t h e  Por t  of S e a t t l e  a d o p t i n g  
t h e  f i n a l  budget of t h e  Por t  of S e a t t l e  fo r  t h e  y e a r  
1984; making, de t e rmin ing  and dec id ing  t h e  amount of 
taxes t o  be  l e v i e d  upon t h e  c u r r e n t  assessment ro l l ;  
p rov id ing  for  payment of bond redemptions and i n t e r e s t ;  
t h e  cost of f u t u r e  cap i ta l  improvements and a c q u i s i t i o n s ,  
fo r  harbor  improvements; and for  t h e  c o s t  of o p e r a t i o n s ,  
maintenance,  i n su rance  and a d m i n i s t r a t i o n ;  and d i r e c t i n g  
t h e  Board of County Councilmen as t o  t h e  s p e c i f i c  sums t o  
be  l e v i e d  on  a l l  of t h e  a s s e s s e d  p rope r ty  of t h e  P o r t  of 
S e a t t l e  District i n  t h e  y e a r  1984. 

WHEREAS, t h e  Por t  of Seatt le Commission, o n  t h e  8 t h  day  of November, 

1983, p repa red  and f i l e d  t h e  p re l imina ry  budget of t h e  Por t  of S e a t t l e  fo r  t h e  

y e a r  1984 and provided fo r  t h e  p u b l i c a t i o n  of Notice of F i n a l  Budget Hearing on  

t h e  adop t ion  of s a i d  budget ,  t o  be heard on t h e  22nd day of November, 1983 when 

t axpaye r s  might appear  and p r e s e n t  o b j e c t i o n s  t o  s a i d  p re l imina ry  budget ,  and 

WHEREAS, a p u b l i c  hea r ing  on s a i d  p re l imina ry  budget w a s  he ld  i n  t h e  

office of t h e  Por t  Commission, pursuant  t o  n o t i c e  d u l y  g i v e n ,  i n  t h e  C i t y  of 

S e a t t l e ,  County of King, S t a t e  of Washington, on t h e  22nd day of November, 1983, 

at 2:OO p.m., and 

WHEREAS, a l l  p a r t i e s  p re sen t  were a f f o r d e d  a f u l l  oppor tun i ty  t o  

p r e s e n t  o b j e c t i o n s  t o  t h e  p re l imina ry  budget ,  and t h e  Por t  Commission be ing  d u l y  

adv i sed  i n  t h e  premises .  

NOW, THEREFORE, BE I T  RESOLVED by t h e  Por t  Commission of t h e  Port of 

S e a t t l e  t h a t  t h e  p re l imina ry  budget of t h e  Por t  of S e a t t l e  f o r  t h e  y e a r  1984, as 

modi f ied  and inco rpora t ed  i n  t h e  f i n a l  budget f o r  1984, a s  p resen ted  a t  t h e  

a forement ioned  hea r ing ,  be and t h e  same is hereby adopted  as t h e  f i n a l  budget o f  

t h e  Por t  of S e a t t l e  f o r  t h e  yea r  1984. 

BE I T  FURTHER RESOLVED t h a t  t h e  amount of taxes t o  be l e v i e d  by t h e  

Por t  of S e a t t l e  on t h e  c u r r e n t  assessment  r o l l s  t o  p rov ide  f o r  payment of bond 

redemption and i n t e r e s t  on t h e  Por t  of S e a t t l e  General  Ob l iga t ion  S e r i a l  Bonds, 

f u t u r e  c a p i t a l  improvements and a c q u i s i t i o n s ,  f u r  ha rbor  improvements, and f o r  

t h e  c o s t s  of o p e r a t i o n s ,  maintenance,  i n su rance  a memberships, service 

agreements ,  and a d m i n i s t r a t i o n  be as set f o r t h  i n  t h e  copy of t h e  Por t  of 

S e a t t l e  f i n a l  budget r e c a p i t u l a t i o n  s h e e t  marked Exh ib i t  "A" a t t a c h e d  h e r e t o  and 

by r e f e r e n c e  made a p a r t  he reo f .  
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BE I T  FURTHER RESOLVED t h a t  t h e r e  s h a l l  be  

Depos i ted  t o  Bond Redemption Fund 5.8t p e r  M Assessed Va lua t ion  
e s t i m a t e d  amount $ 3,100,000.00 

Deposi ted t o  General Fund 31.4t  p e r  M Assessed Va lua t ion  
16,900,000.00 - es t ima ted  amount 

Es t imated  amount necessa ry  t o  be  raised by taxat i o n  $ 20,000,000.00 

Es t imated  c a s h  ba lances  and amount of income and r e c e i p t s  of 
Por t  of S e a t t l e  from s o u r c e s  o t h e r  t h a n  t a x a t i o n  $249,177,150.00 

Total  Es t imated  Expend i tu re s  $209,359,023.00 

BE I T  FURTHER RESOLVED t h a t  t h e  Board of County Councilmen of King 

County, Washington b e  n o t i f i e d  t h a t  t h e  s p e c i f i c  sum h e r e i n  mentioned be ing  a 

t o t a l  of $20,000,000 is n e c e s s a r y  t o  b e  r a i s e d  by t a x a t i o n  t o  meet t h e  payment 

of bond redemption and interest on Por t  of S e a t t l e  Genera l  O b l i g a t i o n  Bonds, 

f u t u r e  c a p i t a l  improvement e x p e n d i t u r e s ,  f o r  harbor  improvements, and f o r  t h e  

costs of o p e r a t i o n s ,  maintenance,  i n s u r a n c e  and a d m i n i s t r a t i o n  as set f o r t h  f o r  

t h e  p e r i o d  Janua ry  1, 1984 and t h e r e a f t e r ;  t h a t  s a i d  Board of County Councilmen 

be r e s p e c t f u l l y  r eques t ed  t o  make a levy i n  s a i d  amount f o r  t h e  a f o r e s a i d  

purposes .  

ADOPTED by t h e  Por t  Commission of t h e  Port  of S e a t t l e  t h i s  22nd day  of 

November, 1983,  and d u l y  a u t h e n t i c a t e d  i n  open s e s s i o n  by t h e  s i g n a t u r e s  of t h e  

Commissioners vot ing and t h e  seal  of t h e  Commission. 

(SISAL) 

- 
Por t  Commissioners 
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EXHIBIT "A" 

PORT OF SEATTLE 

Final Budget 
For the Year 1984 

Recapitulation of Taxes to be Levied for the Year 1984 

Estimated budget expenditures which require a tax levy in the year 1984 to 

provide for payment of bond redemptions and interest, the cost of capital 

improvements and acquisitions, and for expenditures for operation, maintenance, 

insurance and administration as follows: 

Deposited to Bond Redemption Fund 
5.8d per M Assessed Valuation estimated amount 

Deposit to General Fund 
31.4d per M Assessed Valuation estimated amount 

Estimated amount necessary to be raised 
by taxation in excess of all net 
income and receipts of the Port 
of Seattle 

$ 3,100,000.00 

16,900,000.00 

$20,000,000.00 
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P.O. BOX 1209 SEATTLE, WASHlNQTON98111 

November 8, 1983 

M r .  Paul  S. Friedlander,  Pres ident  
Por t  of S e a t t l e  C m i s s i o n  
P. 0. Box 1209 
Seattle, Washington 98111 

Dear M r  . Friedlander:  

I w i l l  be unable t o  a t t end  t h e  Por t  Commission Meeting of November 22, 
1983. However, I am f a m i l i a r  wi th  Resolution No. 29113, adopting the Fina l  
Budget of t h e  Por t  of S e a t t l e  f o r  t h e  year  1984. 
l u t i o n  being placed on second reading and f i n a l  passage. 

Please e n t e r  t h i s  consent i n  t h e  o f f i c i a l  minutes of t h e  meeting. 

I consent t o  t h a t  Reso- 

d o r t -  C&issioner 


